finance first
Your 5-Step Plan

To Avoid Debt This Christmas

1

Decide on an overall budget
that you can comfortably afford
to spend and that will allow
you to have money remaining
for ancillary Christmas costs
(travel, food, beverages, etc).

2
3

avoid debt

this christmas
How are you going to
control your cash flow this
Christmas? If you don’t shop
to a budget the silly season
can leave you paying off
credit card debts until the
following Christmas! So
here are some handy
hints for enjoying the
Christmas break
without breaking
the budget.

Choose the family and
friends you need to buy
presents for in advance.

Allocate a budget for
each person with two
or three gift ideas.

4

Write a list of the
different stores and shops
that you need to visit.

to
5	stick
your budget!

Here is an example:

1

What’s your budget?
Budget: $600

2-3

Who’s on the list?
Budget

4

Suggested gift

Mum

$100-$120 Perfume

Dad

$100-$120 Books

Sister

$70-$90 Clothing

Brother

$70-$90 Tie

Uncle Fred

$50-$60 Socks

Auntie Joan

$50-$60 Photo frame

Where are you going?

Departments/Shops to visit
• David Jones Cosmetics
Department
• Sportsgirl
• Dymocks Book Store
• David Jones Men’s department

By following these steps, you will save
yourself from making those expensive
impulse purchases and you’ll feel more
in control of your personal finances
this festive season. If you find yourself
strapped for cash every Christmas, it
may be worth setting up a separate
savings account and adding to it
throughout the year. For example,
you can set up an automatic savings
plan where a certain dollar amount
is routinely withdrawn from your

everyday account, into a separate,
higher-interest-earning account. So,
if your budget is $1,200, you can
set up your accounts so that $100
per month is withdrawn and placed
into this separate savings account.
Then, by the time Christmas arrives,
you have your spending money
ready to go, plus you have been
earning interest on top of the savings,
possibly leaving a little extra to buy
yourself a Christmas present too!
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